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1. AS ANTICIPATED, ENEL PRESIDENT ANGELINI DID RAISE 

SUBJECT OF US FINANCING OF NUCLEAR POWER PLANTS WITH THE SECRETARY 
ON NOV 4, AND AT HIS SUGGESTION PROVIDED A BRIEF ON THE FOUR PLANTS 
FOR WHICH LETTERS OF INTENT HAVE BEEN ISSUED. BRIEF FOLLOWS OUT- 
LINE OF ENEL PAPER REPORTED IN REF C. 

2. ON NOV 8, AMBASSADOR TOOK ADVANTAGE VISIT TO ROME BY EXIM 
DIRECTOR KOBELINSKI TO ARRANGE MEETING WITH ENEL. ANGELINI WAS 
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CENTRAL DIRECTOR (VICE PRESIDENT) FOR FINANCE. THE AMBASSADOR WAS 
ACCOMPANIED BY ECON/COMM MINISTER AND SCIATT. 

3. IN CORDIAL EXCHANGE THAT ENSUED, KOBELINSKI WAS ABLE TO EXPLAIN 
PRESENT EXIM FINANCING AVAILABILITIES AND TO DISCUSS 

PROCEDURES WHICH ENEL MIGHT FOLLOW IN PRESENTING ITS APPLICATION FOR 
FINANCING OF THE FOUR REACTORS. ANGELININ REVIEWED THE ECONOMIC, FIN- 
ANCIAL AND POLITICAL ASPECTS OF ENEL'S NUCLEAR PROGRAM ALONG THE 
LINES OF REFS A AND C. WE PROVIDED KOBELINSKI WITH COPY ENEL BRIEF 
WHICH HE HAS HAND CARRIED TO WASHINGTON. 

4. IT WAS AGREED THAT NEXT STEPS WILL BE SELECTION OF FINANCIAL 
MANAGER, PERHAPS DILLON REED. BY ENEL, FINAL ACTION BY ENEL BOARD 
OF DIRECTORS APPROVING NUCLEAR PROJECTS, 

EXPLORATORY TALKS ON PRIVATE BANK FINANCE AND SUBMISSION VIA IMI OF 
APPLICATIONS FOR FINANCING OF FIRST TWO PLANTS. APPLICATIONS FOR 
SECOND TWO PLANTS WILL BE DEFERRED UNTIL MARCH OR APRIL 1975 IN UNDER 

STANDING THAT THEY WILL PROBABLY BE CARRIED OVER INTO FY 1974. 

5. ANGELINI CONFIRMED THAT EXISTING ARRANGEMENT BY WHICH IMI (ISTI- 
TUTO MOBILIARE IT ALIANO— STATE OWNED MEDIUM TERM CREDIT INSTITUTION) 
ACTS AS INTERMEDIARY AND GUARANTOR IN RELATIONS BETWEEN ENEL AND 
EXIM WILL CONTINUE. 

6. WE ARE PLEASED THAT IT WAS POSSIBLE TO GET ANGELINI AND KOBEL- 
INSKI TOGETHER. VOLPE 
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